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FREE TIME
Spread the word

Want to have your own 
events added to our weekly 
Free Time listing?
The best way to get your 
event publicized is to get the 
information to us at least 
three weeks in advance. 
Send photographs if possible.
E-mail the information to 
freetime@dailyjournal.net or 
mail it to Free Time, Daily 
Journal, P.O. Box 699, 
Franklin, IN 46131.

Greenwood lures logistics jobs
Cash incentive will help company relocate, expand

An international logistics man-
agement company has outgrown 
its home in a Bargersville strip 
mall.

Avram Worldwide plans to 
move to a Greenwood business 
park and hire more workers.

Ten additional employees, 
mostly logistics managers and 
accountants, will be hired during 
the next two years, Johnson 
County Development Corp. chief 
executive officer Cheryl Mor-
phew said. The new jobs will pay 
between $35,000 and $40,000 a 
year, not including benefits.

Avram Worldwide plans to 
move into leased space at the 

Precedent South Business Center 
on Greenwood�s east side. The 
company still is negotiating the 
lease, chief financial officer 
Anthony Iacobucci said.

The company is in the ship-
ping business, but it isn�t looking 
for employees to pack boxes or 
load semitrailers.

Instead, Avram Worldwide 
arranges for cargo to be flown 

and hauled across the country. 
The logistics management com-
pany negotiates shipping rates, 
handles freight claims and 
arranges to have goods stored in 
warehouses.

The company also operates an 
Internet-based data management 
system that lets businesses track 

Soldier
had long 
road to 
wedding
Local veterans 
donate Mustangs 
for special day 

The soldier thought his heart was 
going to stop beating every time he 
heard train cars connecting.

Eric Sheppard had spent a year 
in Iraq looking for improvised 
explosive devices, and after he 
returned home to North Dakota, 
the rail yard sounds made when 
train cars coupled drove him 
crazy. So Sheppard sought thera-
py to deal with the anger and con-
fusion that came with readjusting 
to life after war. 

The Indianapolis area is now 
his home, and this weekend, he 
will marry Greenwood native 
Amy Kirsch in a Celtic wedding 
at the Apple Works Orchard in 
Trafalgar. 

Area veterans are rallying 
around them and will provide 
Ford Mustangs to transport them 
on their wedding day, while other 
soldiers are coming in from 
across the country to see their 
friend get married. 

Sheppard, who served six years 
with the National Guard, was part 
of a 120-member unit that cleared 
explosives from roads before con-
voys drove through. The unit 
drove down roads no faster than 
15 mph looking for anything 
unusual � a wire, a clump of dirt, 
tire chunks � anything that could 
be used to hide an explosive. 
Sometimes the unit found a bomb; 
other times there was nothing 
there.

He typically worked 15-hour 
days, but one of Sheppard�s longer 
missions lasted 24 hours. Shep-
pard knows the work would stress 

Inflation squeezing consumers in weakened economy

WASHINGTON
Consumers are spending more 

to fill their tanks, feed their fami-
lies and pay the rent. At the same 
time, the number of people apply-
ing for unemployment benefits 
has reached the highest level in 
three months.

The latest government data 
show that inflationary pressures 

and a depressed job market are 
hurting an economy that barely 
grew in the first half of the year.

Higher prices also could keep 
the Federal Reserve from taking 
major steps to stimulate growth 
next week when policymakers 
meet.

When prices rise, consumers cut 
back on big purchases, such as 
appliances or vacations. Reports 
on manufacturing Thursday and 
flat retail sales in August suggest 
that already may be happening.

A decline in demand forces 
businesses to put off hiring and 
even lay off workers. In August, 
the economy added zero net jobs. 
Unemployment benefit applica-
tions have increased in three of 
the past four weeks.

�Unless spirits improve soon, 
businesses will ramp up layoffs, 
consumers will pull back, and the 
economy will fall back into reces-
sion,� said Mark Zandi, chief 
economist at Moody�s Analytics.

Consumer prices rose 0.4 per-

cent in August, according to the 
Labor Department�s Consumer 
Price Index. Prices for food, ener-
gy,  rent  and  c lo th ing  a l l 
increased. Excluding volatile food 
and energy costs, core prices 
increased 0.2 percent.

Some inflation can be healthy 
for the economy because it 
encourages people to spend and 
invest rather than sit on their 
cash. More spending drives 

Greenwood�s dreams of a new I-65 interchange are ...

�Still in limbo�

City makes offer in exchange for state action

Worthsville Road eventually will be part of an east-west 
corridor in Johnson County. An I-65 interchange is crucial 
to making that goal a reality and relieving traffic problems 
at the Main Street exit in Greenwood.

Greenwood Mayor Charles 
Henderson wants to ensure 
that the city gets another 

interstate exit before he leaves 
office.

Henderson has been trying for 
years to get Greenwood a third 
Interstate 65 interchange at Worths-
ville Road. 

He won�t be mayor when con-
struction starts, but he hopes to 

guarantee that 
work on the inter-
change will begin 
by 2015.

The city has a proposal: Green-
wood will pay for the land needed 
and the design costs. In exchange, 
the Indiana Department of Trans-
portation would agree to construct 
the highway exit within the next 
three years.

Henderson hopes the deal will 
accelerate a $25 million project that 
otherwise could take more than a 
decade to get approved.

A third interchange is needed to 
relieve congestion at the Main 
Street exit by routing more traffic 
farther south, Henderson said. The 
exit also would open up more land 
for development and jump-start a 
countywide east-west corridor that 
eventually would extend to Morgan 
and Shelby counties.

Henderson proposed the deal 
because he wants the state to agree 
to build the interchange by the end 
of the year.

Communities often offer to con-



Wall Street
NEW YORK — An effort by five major 

central banks to support Europe’s financial 
system set off a rally in U.S. stocks 
Thursday. Gold plunged and Treasury 
yields rose as traders sold the safest 
investments. Markets in Europe soared.

The European Central Bank, the U.S. 
Federal Reserve and three other central 
banks said Thursday they would provide 
European banks with loans. The aim is to 
fend off worries that the banks could be 
weakened by  the i r  ho ld ings  o f 
government bonds from Greece and 
other struggling European countries.

The Dow Jones industrial average 
rose 186.45 points, or 1.7 percent, to 
close at 11,433.18. 

The Standard & Poor’s 500 index rose 
20.43 points, 1.7 percent, to 1,209.11. 
The index has jumped 4.8 percent this 
week but still is 10 points short of where 
it started the month. 

Gold plunged $45, or 2.5 percent, to 
settle at $1,781 an ounce. Treasury 
prices fell, pushing their yields up. The 
yield on the 10-year Treasury note, which 
is used to set interest rates on a wide 
variety of loans, rose to 2.08 percent.

The Nasdaq rose 34.52 points, 1.3 
percent, to 2,607.07. The index has 
jumped 5.6 percent so far this week and 
is up 1.1 percent in September. The Dow 
is down 1.6 percent this month, the S&P 
0.8 percent.

Bank stocks led the market higher. 
Goldman Sachs rose 3 percent to 
$107.97. Bank of America rose 4 percent 
to $7.33, the largest gain of the 30 stocks 
in the Dow. Morgan Stanley jumped 7 
percent to $16.59 after reporting that its 
chairman, John Mack, would step down 
at the end of the year.

The stock market’s gains were 
tempered by a mixed batch of economic 
reports. First-time claims for unemploy-
ment benefits rose by 11,000 to 428,000 
last week. Economists had forecast a 
decrease. The New York and Philadelphia 
branches of the Federal Reserve also 
reported weak manufacturing in their 
respective regions.

On the positive side, factory output 
rose 0.5 percent in August, after 
increasing 0.6 percent in July. Autos and 
related products increased 2.6 percent, 
evidence that supply chain disruptions 
stemming from the March 11 earthquake 

in Japan continued to ease.
Among stocks making big moves, HCA 

Holdings soared 12 percent to $20.84 
after the largest U.S. hospital chain said it 
would buy back more than $1 billion of its 
stock from Bank of America.

The Swiss bank UBS plunged 10 
percent to $11.41 on news that a trader 
could cost the bank as much as $2.2 
billion. Switzerland’s largest bank warned 
that it could post a loss for the quarter as 
a result of the unauthorized trade.

Netflix fell 18 percent to $169.25, the 
biggest drop among stocks in the S&P 
500 index, after the company said it 
expects fewer people to subscribe to its 
DVD-by-mail service as well as its 
streaming movie service.
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MARKETS WEATHER
ACCUWEATHER® FIVE-DAY FORECAST FOR  JOHNSON COUNTY REGIONAL SUMMARY

STATE EXTREMES

ALMANAC AIR QUALITY INDEX NATIONAL WEATHER TODAY

WEEKLY TEMPERATURES

APPARENT TEMP TODAY

RIVER STAGES

SUN AND MOON

REGIONAL CITIES NATIONAL CITIES

Today Saturday Sunday Monday Tuesday

High: 64 Low: 45 High: 71 Low: 53 High: 77 Low: 60 High: 78 Low: 57 High: 77 Low: 58
Partly sunny and 
pleasantly cool

Intervals of clouds 
and sunshine

Clouds and sun with a 
t-storm possible

Variable clouds with 
t-storms possible

Mostly cloudy with a 
thunderstorm possible

Statistics for Indianapolis through 5 p.m. yesterday.
Temperature

Precipitation

Wind

Humidity

Cooling Degree Days

 Station Fld Stage Chg

 White River

 White River (East Fork)

 Youngs Creek

An index of energy consumption indicating how many 
degrees the average temperature was above 65 de-
grees for the day with negative values counting as zero.

Fld: fl ood stage. Stage: in feet at 7 a.m.
Thursday. Chg: change in previous 24 hours.

Last New First Full

Sep 20 Sep 27 Oct 3 Oct 11

 Yest. Sat.
City Hi/Lo/W Hi/Lo/W

Indianapolis 63/46/r 64/48/s

 Yest. Sat.  Yest. Sat.
City Hi/Lo/W Hi/Lo/W City Hi/Lo/W Hi/Lo/W

High ...........................  67° in Evansville
Low ................................ 37° in Warsaw

Indiana yesterday:

Indianapolis: Pleasantly cool today 
with clouds and sun. Mainly cloudy 
tonight.
Greenwood: Partly sunny and pleas-
antly cool today. Mostly cloudy tonight.
Edinburgh: Partly sunny and pleas-
antly cool today. Mostly cloudy tonight.
Franklin: Partly sunny and pleasantly 
cool today. Mostly cloudy tonight.

Weather (w): s-sunny, pc-partly cloudy, 
c-cloudy, sh-showers, t-thunderstorms, r-rain, 
sf-snow fl urries, sn-snow, i-ice. 

Forecasts and graphics provided by Ac-
cuWeather, Inc. ©2011

dailyjournal.net

Albuquerque 72/57/t 79/58/t
Anchorage 55/47/sh 57/46/sh
Atlanta 86/68/t 76/61/pc
Baltimore 79/61/c 68/52/c
Billings 73/45/pc 75/47/t
Birmingham 72/63/t 81/63/pc
Boston 83/69/t 60/49/s
Cheyenne 48/39/r 73/46/t
Columbus, OH 64/51/pc 72/53/s
Denver 63/48/r 80/50/pc
Des Moines 58/41/pc 63/56/pc
Detroit 62/43/pc 67/51/s
Hilton Head 91/69/pc 78/62/r
Houston 98/77/pc 94/73/pc
Kansas City, MO 58/40/pc 73/62/t
Las Vegas 82/64/s 93/72/s
Little Rock 73/57/pc 83/64/pc
Los Angeles 77/62/pc 75/61/pc
Memphis 73/59/pc 84/66/pc
Miami 92/74/pc 90/79/t
Milwaukee 60/40/s 64/54/pc
Minneapolis 57/36/pc 62/52/pc

Nashville 68/56/pc 79/61/pc
New Orleans 89/75/pc 87/73/pc
New York City 77/63/c 67/54/pc
Omaha 59/41/pc 67/59/t
Orlando 93/69/s 91/73/t
Phoenix 94/77/s 99/78/s
Pittsburgh 62/52/sh 66/48/s
Portland, ME 68/60/t 64/42/s
Portland, OR 66/60/pc 69/55/pc
Rapid City 45/39/r 74/50/pc
Richmond 90/67/c 66/56/r
St. Louis 63/46/pc 69/59/pc
Salt Lake City 78/60/pc 76/57/pc
San Francisco 68/57/pc 68/53/pc
Seattle 64/56/c 63/53/c
Tampa 92/75/s 92/75/t
Washington, DC 78/63/c 69/57/c

nr Edinburgh   7   1.11   +0.16

Edinburgh   12   3.53   -0.02

Mooresville   9   6.54   -0.01

Anderson 63/45/s 68/51/s
Bloomington 65/45/s 70/52/pc
Chicago 60/42/pc 66/53/pc
Cincinnati 64/50/pc 75/56/pc
Evansville 67/51/pc 73/55/pc
Fort Wayne 62/40/s 69/48/s
Gary 64/43/pc 67/48/pc

Kokomo 64/41/pc 69/52/s
Lafayette 63/42/pc 69/53/pc
Louisville 68/52/pc 76/60/pc
Muncie 63/41/s 68/50/s
South Bend 61/39/pc 67/49/s
Terre Haute 65/44/s 70/50/pc

Yesterday ............................................ 0
Month to date .................................. 103
Normal month to date ....................... 88

Yesterday’s average .................  58%
Today’s average .......................  56%

Average dir./speed ....  NNE at 10.2 mph
Highest speed ...................................  17

24 hrs. ending 5 p.m. yest. ...........  0.30”
Month to date ...............................  0.41”
Normal month to date ..................  1.56”
Year to date ...............................  31.88”
Normal year to date ...................  30.89”

High ................................................  63°
Low .................................................  46°
Normal high ....................................  78°
Normal low .....................................  57°
Record high .....................  100° in 1939
Record low .........................  42° in 1974

Sunrise today .................... 7:26 a.m.
Sunset tonight ................... 7:52 p.m.
Moonrise today ................. 9:42 p.m.
Moonset today ................ 11:29 a.m.

How hot it feels based on temperature and humidity.

8 a.m. Noon 4 p.m.
49° 64° 63°

Indianapolis Today Source: IDPW
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Last week’s Normal high Normal low

Snow IceFlurriesRain T-stormsShowers
Cold front

Warm front
Stationary front

Shown are noon 
positions of 
weather systems 
and precipitation. 
Temperature 
bands are highs 
for the day.
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ALLERGY REPORT
Yesterday in Indianapolis

Source: National Allergy Bureau

Trees ..................................................  Absent
Grasses .......................................... Moderate
Weeds ............................................ Moderate
Molds .............................................. Moderate

The Associated Press

Embracing          an active future.
Visit StFrancisHospitals.org/ortho to 
see how Carol got back on track.

Here are the winning numbers se-
lected Thursday in the Hoosier Lottery:

Daily Three Midday: 6-5-2.
Daily Four Midday: 4-7-7-1.
Lucky Five Midday: 2-18-20-28-34.
Here are the winning numbers se-

lected Wednesday in the Hoosier Lottery:
Daily Three Evening: 6-0-1.
Daily Four Evening: 7-0-8-4.
Lucky Five Evening: 2-3-6-13-16.
Quick Draw: 1-3-4-10-15-16-17-20-

29-37-39-46-48-54-55-57-62-64-77-78.  

Hoosier Lotto: 7-10-13-30-31-34. 
Tag 6: 6-1-1-9-8-2. Jackpot: $12 million. 
(No winner. New jackpot: $12.5 million.)

Here are the winning numbers se-
lected Wednesday in Powerball:

Powerball: 16-41-42-50-59. Powerball: 
5. Power play: 3. Jackpot: $25 million.  
(One winner. New jackpot: $20 million.)

Mega Millions jackpot: $65 million.
Visit dailyjournal.net or read Sat-

urday’s Daily Journal for Thursday 
evening’s Hoosier Lottery drawings.

LOTTERY

corporate growth, which makes 
businesses more likely to hire 
people.

For the 12 months that ended in 
August, core prices surged 2 per-
cent. That’s the biggest year-over-
year increase in nearly three 
years, and it’s at the high end of 
the Federal Reserve’s informal 
inflation target.

Rising inflation is a key reason 
Macroeconomic Advisors lowered 
its growth estimate for the July-
September quarter from 1.9 per-
cent to 1.6 percent. The economic 
consulting firm said higher prices 
will reduce consumer spending.

Economists don’t expect prices 
to rise much further, mostly 
because employers aren’t hiring 
much or handing out big raises. 
Still, the spike in prices over the 
past year has cut into consumers’ 
pay and limited their purchasing 
power.

“In an environment where 
you’re now looking at zero job 

growth, it will be difficult to have 
much success passing on any 
additional costs,” said Tom 
Porcelli, chief U.S. economist at 
RBC Capital Markets.

Unemployment benefit applica-
tions rose to 428,000 last week, the 
Labor Department said in a sepa-
rate report. And the four-week 
average, a less volatile measure, 
rose for the fourth straight week 
to 419,500, the highest level in 
eight weeks.

Applications need to fall below 
375,000 to indicate that hiring is 
increasing enough to lower the 
unemployment rate. They haven’t 
been that low since February.

The unemployment rate stayed 
at 9.1 percent for the second 
straight month in August. It has 
been above 9 percent for all but 
two months since May 2009 — one 
month before the recession offi-
cially ended.

U.S. factories have helped drive 
growth over the past two years. 
But manufacturing began to falter 
this spring, slowed by supply 
chain disruptions caused by the 
Japan crisis and diminished con-
sumer demand.

Overall factory output rose in 
August for the second straight 
month, according to a report 
from the Federal Reserve. The 
gain was driven by strong auto 
production. 

Carmakers have rebounded 
over the past two months, mostly 
because supply chains are flowing 
more freely.

Many economists took that as a 
positive sign in the otherwise 
gloomy data.

Still, two regional surveys from 
Federal Reserve banks showed 
manufacturing contracted in the 
Northeast and Mid-Atlantic this 
month.

“The common thread among all 
of today’s data is one of weak-
ness,” Porcelli said.

The Fed will discuss additional 
stimulus measures at its two-day 
meeting next week. Most econo-
mists expect it will announce a 
plan to shift money out of short-
term securities and into longer-
term Treasury bonds. The move 
could lower rates on mortgages, 
auto loans and other consumer 
and business loans.

But some Fed officials are wor-

ried the Fed’s policies could push 
inflation higher. Last month, 
three board members opposed the 
Fed’s decision to keep interest 
rates near zero for the next two 
years, unless economic conditions 
changed dramatically. It was the 
first time as many members dis-
sented from a decision in almost 
20 years.

Fed Chairman Ben Bernanke 
acknowledged last week that ris-
ing commodity prices had pushed 
up inflation this year. But he said 
it was likely to moderate in com-
ing months.

There are some signs that core 
inflation, which the Fed pays 
close attention to, could level off 
soon. Cotton prices have come 
down since spring, and clothing 
costs are expected to follow. New-
car prices were unchanged for 
the second straight month in 
August, after rising earlier this 
year.

“The combination of disappoint-
ing growth but rising core infla-
tion puts the Fed in a difficult sit-
uation,” said Michelle Meyer, an 
economist at Bank of America 
Merrill Lynch.

out most people, but he and his 
fellow soldiers eventually got used 
to their jobs.

“For us, it just didn’t phase us. 
You just became numb to it,” he 
said.

Almost everyone in the unit at 
one point was in a vehicle that 
drove over an explosive device, 
detonating it. Three times, the 
vehicle he was in was rocked by 
an explosion, but the heavy armor 
protected the soldiers inside. He 
and his fellow soldiers checked to 
see if they had been wounded by 
shrapnel that had been blown 
through the vehicle.

“You feel like the air … the con-
cussion, it’s just like standing 
right next to a subwoofer that just 
blasted you,” Sheppard said. 

One night while patrolling the 
roads in Iraq, Sheppard’s vehicle 
was struck by a rocket-propelled 
grenade. The impact cracked a 
fellow soldier’s ribs. 

In another attack, one of Shep-
pard’s friends was killed.

During one year in Iraq, Shep-
pard and his unit found more than 
500 explosive devices. On average, 
each explosion kills one to two 
soldiers. His unit’s work could 
have saved more than 1,000 Amer-
ican soldiers. 

“We took a lot of pride in what 
we did over there,” he said. “We 
felt that we were saving people’s 
lives over there.”

But returning home at the end 
of 2006 was difficult. Sheppard 
said he felt like he’d just been 
released from prison. He didn’t 
feel like the world around him 
had changed or that he had 
changed, but he knew that he had. 

Loud noises like the trains he 
lived next to set him off. He got 
angry, he didn’t l ike being 
around other people, and he had 
memory and hearing loss from 
the explosions.

Sheppard tried enrolling in a 
college in North Dakota, but the 
pressure of school and readjust-
ing to life at home was too much. 
Several of the soldiers Sheppard 
served with in Iraq, who became 
his friends, committed suicide 
after returning home, and he 
eventually saw a psychiatrist and 
was diagnosed with post traumat-
ic stress disorder.

Then he met Kirsch, a Green-
wood native and dietitian who 
moved to North Dakota to take a 
job at a hospital in 2007. Both had 
become rock-climbing instructors 

at an area YMCA, and the pair 
bonded over their mutual love of 
climbing, running and the outdoors.

Kirsch returned to Indiana at 
the end of 2008 but flew back to 
North Dakota to surprise Shep-
pard for his birthday on Jan. 1. 
During the trip she discovered 
she was pregnant with the cou-
ple’s first child, Liam. 

Sheppard moved to Indiana 
after finding out he was going to 
be a father. The couple live on the 
west side of Indianapolis, where 
Kirsch is continuing her dietitian 
work while Sheppard takes class-
es to become a physical therapy 
assistant.

Sheppard said he still feels 
overwhelmed when he’s in public 
areas — he likes to take time for 
himself, especially when he gets 
angry. He said solitude was a lot 
easier to find in North Dakota. 

But Kirsch has shown him plac-
es he can go to cool off, and if he 
can’t be there then they talk 
through whatever is bothering 
him. 

Veterans from Iraq and Afghan-
istan will be among the friends 
and family celebrating with Shep-
pard and Kirsch on Saturday. 
Sheppard’s brother Mike, a 
Marine, will miss the ceremony 
because he was sent to Japan last 
week.

David Johnson, an Army veter-
an and president of the Green-
field branch of the Mustang 
Mafia of America, is using the 
couple’s wedding as a chance to 
say “thank you” to Sheppard for 
his service. Johnson and his 
friends will have a Shelby Mus-
tang, Sheppard’s favorite car, and 
nine other Mustangs for the cou-
ple and wedding party to ride in 
Saturday.

“Young people getting married, 
it’s a big thing for them, and they 
get excited, and it’s fun to watch. 
I just hope we can do something 
to make it special for them,” 
Johnson said. 

orders from the time they’re 
shipped to when they’re delivered.

Avram Worldwide currently 
employs 21 workers, who earn an 
average of $55,000 a year.

The company has no room for 
expansion in its 5,000-square-foot 
suite in a State Road 135 strip 
mall, Morphew said.

Avram needs to expand because 
it’s been growing quickly since it 
was founded two years ago, Iaco-
bucci said. 

Revenue has grown from $6 mil-
lion in 2009 to a projected $13 mil-
lion this year, according to a let-
ter the company sent to the city.

Most of that increase has come 
from new business, but about 
$2 million in increased revenue 
will come from a trucking compa-

ny that Avram is in the process of 
buying.

Once the sale is final, Avram 
will get its own fleet of about 20 
trucks to haul goods across the 
country, Iacobucci said.

The company’s core business of 
coordinating the shipment of 
goods also has been growing fast, 
Iacobucci said. Avram currently 
does business with about 100 com-
panies and expects to gain more 
customers as it becomes better 
established.

Avram projects that its revenue 
could double next year, he said.

To keep up with the growth, the 
company intends to hire five 
employees this year and another 
five next year.

Avram plans to move into a 
17,000-square-foot space at 800 
Commerce Parkway in a business 
park east of Interstate 65. The 
new office will have more room 
for future expansion if the busi-

ness continues to grow and add 
employees, Morphew said. 

Avram had been looking at sites 
in Indianapolis and Hendricks 
County, she said.

But Greenwood lured the com-
pany with $30,000 in cash that 
can be used to renovate the 
leased space or buy equipment, 
Morphew said. The city will 
offer money from a special tax 
district that collects property 
tax dollars from new develop-
ment in the area and channels it 
into road and other infrastruc-
ture projects.

Mayor Charles Henderson 
offered the incentive in a letter, 
and the redevelopment commis-
sion approved the deal. 

The city will benefit from gain-
ing new high-paying jobs at a 
time when few companies are hir-
ing, commission president Lee 
Money said.

Greenwood offered the business 

cash, because Avram did not 
qualify for the tax breaks that 
new or expanding businesses usu-
ally get as a reward for job cre-
ation, Morphew said. Avram 
Worldwide isn’t building a new 
building or installing the distribu-
tion equipment that would allow 
its property taxes to be phased in.

But the company still deserves 
an incentive since it otherwise 
would move out of Johnson Coun-
ty, Morphew said.

More importantly,  Avram 
Worldwide will keep its headquar-
ters in Johnson County, where 
few companies are based, Mor-
phew said.

“We have plenty of factories 
that are run from somewhere 
else, and our employees are let go 
when times get tough,” she said. 
“That doesn’t happen when the 
decision-makers in a company 
are working and living in your 
community.” 
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Under Henderson’s proposal, 
Greenwood would pay for the full 
cost of the design and the land 
needed with money from a spe-
cial tax district, Henderson said. 
The tax-increment financing 
district collects property tax 

dollars from new development in 
an area and channels it into 
road and other infrastructure 
projects. 

Henderson didn’t have any 
estimate for how much the land 
or design would cost. 

But he’s confident the city 
could afford it. The special tax 
district brought in about $5.8 
million in revenue last year and 
ended the year with about $6.1 

million in the bank.
Two years ago, Henderson 

proposed that Greenwood would 
contribute $8 million to the cost of 
the project if the state would 
fast-track it at a meeting with 
Gov. Mitch Daniels.

But the state didn’t agree to 
that pitch or any of the others the 
city has made over the years. 

Greenwood had hired a lobby-
ist to try to get stimulus and 

federal highway dollars to pay 
for the interchange. The city also 
offered to spend $20 million to 
widen Worthsville Road into a 
four-lane boulevard between U.S. 
31 and Interstate 65 but put that 
plan on hold after the state 
didn’t speed up the proposed 
interchange.

“Right now, it’s still in limbo,” 
Henderson said. “We’re just wait-
ing to hear back.” 

• Offer
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Eric Sheppard, left, and Amy Kirsch, 
right, plan to get married Saturday at 
Apple Works Orchard in Trafalgar.

The stock report after the close of markets 
Thursday:
 price change -x
The AES Group  
AT&T Corp. 
Alcoa
Allstate
Best Buy
Boston Scientific 
BP Amoco
Cabela’s
Century Tel 
Comm Health Sys 
Cummins
Diageo
Duff & Phelps
Duke Energy 
Exxon Mobil 
Fifth Third Bank
First Financial
First Merchants 
Freeport-McMoran 
General Electric  
Heartland Bancshrs 
IBM
KeyCorp. 
Kimball Int’l CIB
Kohl’s 
Kroger
Lilly Co. 
MainSource
Meritor 
Navistar 
Nestle
Owens-Illinois 
Pepsico
PNC Financial 
Sara Lee Corp. 
Schlumberger
Sprint Corp.
Third Century Bncp 
Vectren 
Verizon 
Walmart 
Walt Disney
WellPoint 

10.89 0.30
28.54 0.28
11.98 0.25
25.11 0.21
25.68 1.67
6.57 0.11
39.52 1.23
23.77 0.46
34.25 -0.41
18.71 0.76
97.86 3.69
78.12 0.45
10.81 0.43
19.40 0.32
74.01 1.37
10.70 0.19
15.46 0.13
7.50 0.14
42.54 0.83
16.08 0.44
4.20 —
170.09 2.85
6.54 0.07
5.04 -0.09
46.97 1.95
22.61 0.51
37.44 0.27
8.83 0.12
8.34 0.64
38.72 0.22
56.64 -0.15
18.59 0.39
63.22 1.64
51.27 1.51
17.51 0.08
74.22 1.29
3.44 -0.09
2.10 -0.25
27.73 0.29
36.19 0.59
52.51 0.31
32.94 0.65
67.35 0.87




